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Collapsed crypto
exchange FTX hit by
rogue transactions

"Things will continue to
simmer after the FTX crash,"
said Alan Wong, operations
manager of Hong Kong Digital
Asset Exchange.

"With a gap of $8 billion
between liabilities and assets,
when FTX is insolvent, it will
trigger a domino effect, which
willlead toa series of investors
related to FTX going bankrupt
orbeing forced tosell assets. In

an illiquid bear market, the
event will lead to a new
round of cryptocurrency
declines,aswellasaliquidation
of leverage."

Smce its foundmg in2019,

alsowrite off the investment its
ventures arm made in FTX in
2021, according to a person
familiarwith the matter.
Bitcoin fell below $16,000
for the first time smce 2020

2 bil-

afterBinanc

lion from top investors includ-
ing Sequoia, SoftBank, Black-
Rock and Temasek. In January,
FTX had raised $400 million
from investorsata $32 billion
valuation. SoftBankand Sequoia
Capital said they were marking
their investments in FTX down
to zero. Cryptocurrency
exchange Coinbase Global will

cue deal on Wednesday. On Sat-
urday it was trading around
$16,831, down by more than
75% from the all-time high of
$69,000 it in November last
year.FTX's token FTTplunged by
around91% thisweek.Shares of
cryptocurrencyand blockchain-
related firms havealsodeclined.
"We believe cryptocurrency

markets remain too smalland
toosiloed to cause contagion in
financial markets, withan $890
billion market cap in compari-
son to US equity’s $41 trillion,"
Citi analysts wrote."Over four
years, FTX raised $1.8 billion
from venture capital and pen-
sion funds. This is the primary
way financial markets could suf-
fer,asit mayhave furtherminor
implications for portfolio
shocks in a volatile macro
regime." In its bankruptcy peti-
tion, FTX Tradingsaidithas $10
billion to $50 billion in assets,
$10billion to $50 billion in lia-

bilities,and more than 100,000
creditors.John JRayTIl,arestruc-
turing expert, was appointed to
take overas CEO.The US securi-
ties regulator is investigating
FTX.com'shandling of customer
fundsamidaliquidity crunch,as
wellits crypto-lending activi-
ties,asourcewith knowledge of
theinquiry said.

Hedge fund Galois Capital
had half its assets trapped on
FTX,itwasreported on Saturday,
citingaletter from co-founder
KevinZhoutoinvestorsand esti-
mating the amount to be
around $100 million.
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Octinflation likely
below 7%, says Das

“Isit the time to change the
whole regime? Iwould say that
2-6%,with 4%as the main tar-
get, makes a lot of economic
sense.And we should not think
of shifting the goalposts
because you we have not been
able to meet it,” Das said, speak-
ingatan event in the national
capital.“There is a debate inter-
nationally thattheinterestrates
mightremainon the higherside
foralong time.As faras India is
concerned, the RBI remains
committed to the 4% target,
which gives the central bank
enoughlegroom tomaneuverin
acrisis situation,”he said.In the

review,twoof thesix
Monetary Policy Committee
(MPC) members argued for a
pause in rate hike. While Jayant
Varma held that further rate
hikes may derail a nascent
growth recovery, Ashima Goyal
felt the MPC should wait and
watchtogaugewhetherthe pol-
icyaction so faris sufficient or
not. He said the steps taken by
theRBIoverthelastsix toseven
months and the supply-side
measures by the government
haveaidedin effectively dealing
with the prolonged, high infla-
omeafew

and the Urban Cruiser Hyryder
inCNG;thatdoesn'tappeartobe
the caseanymore.

"Be it buyers of entry-level
cars or those of more premium
cars (in the ¥10-15 lakh seg-
ment),allaresensitive to opera-
tional costs,"said Som Kapoor,
EY India Automotive, Future of

mesh products to the global
constructionindustry.
Consumergoodsarebecom-
ing 100% plasticwaste-neutral.
Dabur became the first to col-
lect, process and recyclearound
27,000 mt of post-consumer
plasticwaste in India in 2021-
22“Wehavetargeted tobecome

Mobilityleader(c and
partner."It's not that owners of
expensive cars don't want to
save on fuel costs. A lot of them
already go in for aftermarket
retrofitting of CNG Kits. Car-
makers know this,and are now
offering buyers betterand safer
products than what they would
get in the aftermarket." While
there is no structured data on
how many cars are turned to
CNG in theaftermarket the ris-
ing demand for CNG cars canbe
gauged from the fact that, in
August, the ministry of road
transport & highways issued a
notification allowing retro-
fitting of CNG and LPG kits on
BS6 gasoline vehicles and
replacement of diesel engines
with CNG/LPG engines in vehi-
cles less than 3.5 tonne in
weight. Earlier, aftermarket
retrofitting was allowed only in
BS4 vehicles. Mehra added that
instead of rising CNGfuel cost,a
bigger question in the minds of

daysafterthe MPCheldaspecial
meetingtodraftthereporttobe
sentto the government for not
ining inflation within

prescribed limits for three quar-
tersinarow.ltis for thefirsttime
since implementation of the
monetary policy framework in
2016 that the RBI will submit

"The unexpected Ukraine
conflict had put pressure on
supply chains and also sent
crude oil prices in an upward
spnal Ieadmgtomasswesmftm

cenario. Theseare
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the reasons mentioned in the
report explaining as towhy the
centralbank could notadhereto
theinflation target,' Das said.
Dasstucktothe GDPgrowth
estimate of 7% for the current
financial year,as mentioned in
thelatest MPCreport."The EUis

tion...but thereare possibilities
that they will avoid it. The US is
holding stable, but there are
other countries also where the
growth has slowed. So far as
India is concerned, overall
macroeconomic fundamentals
and thefinancial sectorstability

g the RBI's inter-
ventionin the currency market,
Dassaid thatitisincorrecttosay
that the central bank has used
the foreign exchange reserves
r "We plcked up

3 opirates only in
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thesereserves onlyforthis rainy
day.Andwhenitrains,Ihavesaid
itearlieralso,youhave topickup
your umbrella and use it," he
said. On autonomy of the RBI,
Das said that there has to be
proper coordination between
the monetary authorities, and
coordination does not mean
compromise of autonomy.
"Nobody interferes in each
other's work, but we share our
views,"hesaid.

Carmakers picking
CNG overdiesel

Hyundai sells the Grand 110
NIOSandtheAurain CNG —the
Grand i10 NIOS was earher
available in diesel
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gas."But with increasing num-
ber of CNG stations (4,500 in
2022 and expected to touch
10,000 by 2030), availability is
less ofa concern,"he said.

India Incrises to take
ongreen challenge

“In 2021, ]PMorgan Chase
facilitated more than $100 bil-
lion for green activities like
renewable energy, energy effi-
ciency and sustainable trans-
portation, doubled our green
investment banking activity

plastlcwaste— collect-
ing, processing and recycling
more plastic waste than the
amountwesellin product pack-
aginginayear. Our target is to
collect 35,000 mt of post-con-
sumer plastic waste and have
already collected over 30,000
mt by November 2022,” said
Mohit Malhotra, CEO, Dabur
India. Dabur India aims to
achieve net-zero in biodiversity
by2030andbecomewater-pos-
itiveby 2030.

LN] Bhilwara Group through
Bhilwara Energy has commis-
sioned two hydro, three wind
power projects with two solar
power plants in the planning
phaseindifferent partsof India,
aggregatingatotal of morethan
360 MW.Asaresult, theaverage
annual GHG emission reduc-
tion of the group stands at
927,362 (tCO2¢)and generates
more than 1,200 million units
of clean energy annually.
Mother Dairy is limiting plastic
usage by replacing straws with
paper. “Paper straws are four
times more expensive. We are
absorbing the increased cost
and do not plan to increase the
priceofassociated products.Our
tokenmilk (brandedloose milk)
offering since 1984 has helped
saveapprox 700,000 kg of plas-
tic coming into the environ-
ment every year,” said Manish
Bandlish, MD, Mother Dairy
Fruit & Vegetable.

Real estate playersare build-
ing sustainable and net-zero
projects for a reduced carbon
future. A recent study by JLL,

real estate: India’s

and rwriter
of green bonds. We help
mobilise capital to reduce car-
bonintensityin oilandgas,elec-
tric power and auto manufac-
turing portfolios by 2030. We
helped Indian issuers raise over
$7.2 billion across green, social,
sustainable and sustainability-
linked bonds (SLB) issuances in
2021.We led India’s first SLB
with a $400-million note for
Ultratech Cement in 2021.This
year,we haveled three transac-
tions in 2022 YTD, including
Shriram Transport's $475-mil-
lion social bond, India clean
energy’s $400-million green
bond and Greenko Energy's
$750-million green bond,” said
Kaustubh Kulkarni, senior
country office, India & VC, Asia
Pacific, JP Morgan. As part of
managingindirect climaterisks,
ICICI Prudential Life Insurance
launched an ESG-focused fund
named ‘ICICI Prudential Sus-
tainable Equity Fund’last year.
“As the first Indian insurance
company tobecomeasignatory
tothe UN PrinciplesforRespon-
sible Investment (UNPRI), we
saved 6,748 tonne of carbon
footprint from FY2020 to
FY2022 through initiatives
directedatreducing energy con-
sumption, water conservation
and waste management,” said
Judhajit Das, CHRO, ICICI Pru-
dential Life Insurance.

The construction sector in
India accounts for over 22% of
yearly CO2 emissions from
overall economy. Construction-
related i can be
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FEthat despite: ns—
ing prices of CNG — these have
risen 51% in one year, from
%52.04 perkg to ¥78.61 perkg
— it offers the lowest running
costsamong conventional fuels
and that's why CNG cars are in
good demand, making carmak-
ers turn to this fuel to replace

Saket Mehra, partner, Grant
Thornton Bharat,said CNG cars
are the most economical to run
as these have a fuel efficiency
improvement of about 30%
over petrol and have a far lower
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cost over diesel.
Carmakers also know that ele-
vated CNG prices may bea tem-
—dueto

reduced with the use of prefab-
ricated components,and recy-
clable/reusable building mate-
rials.  “Prefabrication  has
transformed the global con-
struction sector to build struc-
tures and facilitated its evolu-
tion. India has a target of
accomplishing net-: zero by

response to a greener future’,
states majority of occupiers
(93%) agree that they
proactively prioritise locations
to reduce carbon emissions in
the future and investors (65%)
agree to prioritise investing in
cities that are climate
change progressive.

Green real estate assets in
India have grown dramatically
over the previous decade, with
total office stock expanding to
31% as of September 2021
from 24%in2011.

The real estate arm of the
Mahindra Group, Mahindra
Lifespaces, has launched net
zero energy homes called
Mahindra Eden in Bengaluru.
Theprojectincorporates climate
responsive design and smart
interventions to reduce energy
demand by 33%, and will gen-
erate 5% of the energy require-
ment onsite with solar rooftop
PVand smallwind turbines.

Godrej Construction has
recycled over25,000mtof con-
crete debris by implementing
circular economy principles in
the construction materialsline.
Club Mahindra’s eight resorts
aregreen-certified by IGBC plat-
inumandall the resorts will get
certifiedby 2025.

The Coca-Cola Company
has partnered with Zepto in
India to 'collect back' empty
PET bottles of any brand from
consumers. The initiative,
launched in select locations in
Mumbai,will bescaled to other
markets in India soon. The
Coca-Cola Company's World
Without Waste initiative is
aimed at finding solutions to
global challenges of packaging
waste, with an aim to design
consumer packaging to be
recyclable by 2025, use 50%
recycled materialinall packag-
ing by 2030. Green Yodha is a

2070and i thi

to elevate construchon prac-
tices.Thematerials used in con-
struction maybereused tomake

flagship initia-
tiveby Schneider Electric India
aimed at rallying businesses,
mstltutlons and like-minded

g ben-
eficial,’says Nikhil Bothra,direc-
tor, Epack (PreFab), who has
worked on airports under the
UDAN scheme using prefab
structures Hmdon airport in

iduals to ramp up the
adoption of clean-energy, elec-
trification, energy-efficiency
and other climate-positive
technologies. The brand edu-
cates, empowers and enables

on the impend-

thespikeininternational prices
of natural gas triggered by the

“As faras product develop-
ment is concerned, we plan
yearsinadvance,’ Shashank Sri-
Vvastava, senior executive direc-
tor, marketing & sales, Maruti
Suzuki India, told FE.“Geopolit-
ical factors usually have a tem-
porary impact.” He added that
despite the recent spike in gas
prices and the higher sticker
priceof CNG carsvis-a-vis petrol
cars, the total cost of operation
ofaCNG caris lowerthan petrol
anddiesel. CNG asso-
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inpre-
fabncated bu!ldmgs
“Traditional materials like
steel, cement, bricks and lime
account for over 80% of con-

ingclimatecrisis, highlighting
the need to adopt sustainable
business practices and creat-
ingaroadmap for them tostart

struction-related We
are working on techniques
based on the use of alternate
materials like geosynthetics
that ensure energy-efficient
infrastructure. Thegovernment
has planstoexpandthenational
highway networkby 25,000km
in2022-23anddevelopmentof
roads, railways, airports, ports,
mass transport, waterways and
log'nsncal mfmstructure We pro-
vide vari 1 enabling

ciated onlywithentry-level cars,
the owners of which are very
sensitive to high running costs.
Butwith Maruti Suzukilaunch-
ing premium cars like the
Balenoand theXL6 in CNG,and
Toyota launching the Glanza

New Delhi

theuseoflocal material withlow
overall cost,eventually reducing
carbon footprint by 40-60%,”
adds Vikramjiet Roy, MD,
Maccaferri  India, which
manufactures and supplies
gabions and associated wire-

their ity journey.
PM: India onway
tobe 3rdbiggest
economy

‘ThePMadded:“Theneedsof
common people and building
betterand modern infrastruc-
tureare entwined to it He said
blue economy has for the first
timebecomea top priority.“Blue
economy has infinite opportu-
nities which the country is now
trying tograb.The coastline has
been our gateway to prosperity
foragesandwehave undertaken
projects worth thousands of
crores of rupees for port-led
development,”headded.
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